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“Billions of Govt. Spending”
In 1933, the first year of the New Deal, government spending reached 62.1 billion dollars. This amount of spending created a deficit (the difference between how much the government earned and how much it spent) of 35.2 billion dollars and left the U.S. with a national debt of over 22 billion dollars. Government spending continued to rise throughout Roosevelt’s first term as President. Many Americans saw the government spending, needed to fund New Deal recovery programs, as financially wasteful and dangerous.
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Source: Herbert Johnson, “Nonsense! If it gets too deep, you can easily pull me out!” Saturday Evening Post, Sept. 28, 1935. Copyright 1935 Curtis Publishing Company. Courtesy Mrs. Katherine Johnson Evans and Mrs. Herberta J. Muth. 
*Rights may be restricted by Curtis Publishing Company
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